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Annual General Meeting

The Papawai & Kaikokirikiri Trusts Annual General Meeting will be held

Tuesday November 17, 2020 at 4:00pm
4 Park Avenue, Masterton

Charities Registration number: CC33280
Agenda
4:00pm  Karakia
Mihi whakatau
Apologies
AGM Minutes 2019
Chairperson’s Report
Financial Report
Appointment of the Auditor
General Business

Election of Tangata Whenua member
Confirmation of Church member
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Chairperson’s Report

Kia ora koutou katoa.

CHAIRPERSONS REPORT - TO 30 JUNE 2020

Kia ora koutou katoa. It is my pleasure to present this annual report
for the Papawai Kaikokirikiri Trust board.

Who would have thought that our country would go into Level 4 lockdown from the
spread of Covid 19 on the 25 March. This global pandemic had reached our shores and to
mitigate and to control the spread of the virus the decision was made by our Prime
minister Jacinda Ardern to close borders with travelling being restricted throughout the
country by air, and road with only essential workers being allowed to be out and about.
Businesses closed and staff were encouraged to work from home. The norm for everyone
across the country had changed dramatically as new ways of communicating with staff/
lessees, service providers had to be developed and put into practice with social distancing
being paramount.

What impact did this have on us? Our office manager worked remotely from home, zoom
meetings were set up so board and committee meetings could continue, again potential
lessees withdrew from discussions to lease in our industrial areas, others leases would
come to an end. Yes! in a matter of days our business practice had changed, and we are
now looking to review our business plan.

On reflection the Trust has worked well together to make a positive contribution to the
education of our tamariki by providing financial assistance at post primary level,
promoting educational achievement and encouraging our rangatahi to step out and
develop leadership skills,

EDUCATION:

This year we provided 173 scholarships and grants to recipients which totaled $116,000,
an increase from last year of 154 scholarships and 105k. We understand and believe that
good communication is paramount, as is the simplicity of filling in the application forms,
so regularly review our forms and look to improve this process. This year over 140 surveys
were emailed out to students requesting feedback on how we could improve this process.

PROPERTY:

Thanks, must be extended to the Trustees on this committee and the expertise and
support that the trust has continued to receive from Gary Percy. Thank you all for your
contribution.

Rural: Trustees continue to monitor farming practices and are grateful for the way the
lessee manages the farms. This year we saw the end of a 5-year Eco Restoration Plan at




Papawai farm — planting fenced off waterways, wetland areas and a stand of kahikatia
trees. These yearly tree plantings of native tree and flaxes have brought students and
whanau onto the whenua and all have enjoyed connecting with not only the land but with
one another. We will look to plan another programme to keep everyone connected.

Industrial area: During the year we had some tenants leave due to contracts ending but
were able to secure others, so areas have remained at status quo. We continue to
investigate and seek potential opportunities and tenants for remaining areas.

TRUSTEES:

It was with sadness that two trustees tendered their resignations during the year Alex
Webster (tangata whenua) and Rachael Hawea — Kete (Hahi) both resigned due to other
commitments. We are sincerely grateful for the support and expertise that both gave
while members on the board. Thank you.

Elections were held for replacement trustees these being Robin Potangaroa (Hahi), Paul
Southey (Tangata whenua) and Charmain Kawana (Tangata whenua) we welcome them
onto the board and look forward to working with them.

Trustee rotation - (to come up for re-election in year indicated)

Church Tangata Whenua

Wai Quayle - (2023) Charmaine Kawana —(2021)
Taiawhio Gemmell - (2020) Andrea Rutene — (2020)

Robin Potangaroa (Replacement)- (2021)  Paul Southey (replacement) — (2023)
Reo Walker — (2022) Rex Playle — (2022)

In ending | would like to thank firstly our Kaitohutohu putea Alan Sadler —who willingly
has assisted our Trust over the years and has decided finally to retire — Alan thank you for
sharing your knowledge and expertise and for steering us in the right direction, we have
totally appreciated you being part of us. May you finally get to enjoy your retirement and
some rounds of golf.

Secondly to our Secretary-Manager Colleen Wright for your continued service over this
trying year, not only being a sole staff member, but having to cope with the impact of
Covid on the business and having to work from home — you are totally appreciated.

Finally, to all the descendants, our recipients — this Trust exist for each one of you to help
you achieve your aspirations — ‘Reach for the stars and don’t be afraid — the world is your
oyster’.

God bless
Na
Waitohiariki Quayle




Year in Review

Operating Surplus $172,597 Up 39.7%
Rental Income $336,504 Up 3%
Equity $12,593,775 Up slightly
Total Assets $12,610574 Up Slightly
Total Grants $116,188 Up 10%

Tree Planting

Every year our scholarship recipients and their whanau are invited to contribute to the
improverment of the whenua through riparian planting of the leased farms and industrial lands.

This year we planted 400
native trees along the
waterway at Papawai Farm




Board of Trustees

Back row L-R: Robin Potangaroa, Paul Southey, Rex Playle
Front row L-R: Reomoana Walker, Waitohiariki Quayle (Chair), Charmaine Kawana

Inserts:

Taiahwhero Andrea Rutene Colleen Wright
Gemmell Board Member Secretary - Manager

Deputy chair




2020 Scholarship Recipients
Secondary School Scholarships 2020

Anahira Peretini
Camryn Caffell

Grace Chase

Jack Karaitiana

Jamie Harper

Jorjah Karaitiana

Kaia Carter-Flitten
Leighan Reuben
Mahaia Nicholls
Matangihau Nuku
Ngaroimata Nicholls
Paige Taiaroa
Pounamu Mackay
Rileigh Barns-Rodway
Seth Ngatai
Tiahomaitemarama kerr
Texas Taueki

Wyntah Karatau-Te Kuru
Savaliga Bassett
Ahere Epps

Anniko Quin-McLean
Arapeta Ropiha

Boaz Hing

Caedman Hawkins
Carlos Wineera-Manaena
Cody Walker

Davo Prime

Emily Kennedy

Grace Carroll
Harriette Klingender
Le’Sharn Reiri-Paku
Isobella Walker
James Grace

Jayden Riddell
Jordan Luff

Jorja Southon
Kamarha MclLeod-Harper
Kaia Mita

Kivaarn Danger
Kravitz Paku

Isaac Burt

Avahlon Te Tau
Charlie Karaitiana
Hemiona Hughes
Jade Singh
JeremiahNicholls
Joseph Reiri

Keden Wichman
Lincoln Allen-Jury
Maika Graham
Moana Blundell
Ngawaiwere Edmonds
Paranihia Reiri-Tuiomanufifi
Priya Singh

Sarah Harper

Taylor Topp

Tiaki Freeman
Thomas Johnson
Samuel Draper
Aaliyah Savaliga
Ali-Mae Namana-Chapman
Aranga Brown
Billie-Rae Parkes
Brayden Danger
Carter Love

Caitlin Wright

Cohen Scott

Ella Fenwick

Elyse Paku-Kerr

Hana Pakai

Herne Tilyard

Harlym Karaitiana
lverson Vainikolo-Savaliga
Jahmaine Paku
Jaydah-Rose Paku-Rongonui
Jordan Pirihi

Josh Smith

Kara McKay

Kelis Kamo

Kayla Puhara-Apiata
LeBron Jackson
Lincoln Kawana

Cameron Davis-Herlithy
George Karaitiana
Hinerauwharangi Henarare-Taiapa
Jai Ngataki-Karehana
lonee Ahipene-Reti
Kaahuree Mackay

Kuini MacDonald

Logan Nia Nia
MaiaHughes

Nikau Nicholls
Oshiaana Dean-Te Runa
Pickimai Broughton
Raycena Baron

Serena Te Runa

Te Ahumairangi Waaka
Te RangihuiaHenare
Tyrese Packer

Zenniff Marsh

Abe Wheeler

Anahera Rimene-Tetau
Arahanga Manaena
Beau Karaitiana

Cadey Sims

C-Jay Graham

Claire Grace

Curtis Jackson

Ellanez Brown

Emily greenfield
Hannah Hodgkiss
Hinemaia Governor-Wiremu
Hinewhakaruhiakiterangi Manaena
Jade Walker

Jaxton Kelly

Jireh Pirihi

Jorgia Julian

Justyce Smith

Kawara Rongonui
Kenya Riwai-Couch
Kortez-Reiri-Paku
Lauren Perry

Lucia Rutene




Lourdes Kamo
Mana Ropiha

Maui Rutene

Motu Rawiri

Nesta Paku
Paranihia Tamakehu
Phaylen Hawkins
Rarauia Waikarea
Santana Dean
Shayden Wallace
Taurawhero Poutou
Taylor Riwai-Couch
Te Huia Tilyard

Tremaine Rimene-Albrett

Whakahonore Mita
Wiremu Rupapere

Maioha Riwai-Couchm
Matariki Gemmell
Merekara Rupapere
Nadiah Danger
Ngakau Aporo

Zyniah Quinn-Maclean
Phoneix Graham

Rico Hillman

Sapphire Graham
Shalom Hing

Toria Edwards
Teahurei Aporo

Toi A Te Anahera Prime
Trinity Savaliga
Wanaka Timu

Zack Henson

Manea Hing

Matariki Riwai-Couch
Morehu Puhara-Kemp
Neve Bruce

Nikau Love

Peter Hing

Piriniha Rimene-Te tau
Rose Haira-Harmon

Sian Wheeler

Taiawhio Gemmell
Tarquin Karaitiana

Te Atarangi-Karaitiana-Goodger
Tommy Travers

Tyrese Puhara-Apiata
Whakahawea Mita-Shaw

Leadership and Professional Development Scholarships 2020
Hannah Hodgkiss, Senior Hockey representative
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Papawai & Kaikokirikiri Trusts Board
Entity Information ( Unaudited )
For the Year ended 30th June 2020

Legal name of entity
Papawai & Kaikokirikiri Trusts Board.

Type of entity and legal basis
Estahblished under the Papawai & Kaikokirikiri Trusts Acl 1943. Registered as a charitable entity
(registration numher CC33280) under the Charities Act 2005.

Entity’s purpose or mission statement

To enhance the Faith, to empower whanau and hapi; to make a positive contribution to the
education of tamariki, which empowers whénau; to be a good steward of our taonga tuku iho and
other assets; and to operate in a manner that upholds the high expectations and aspirations of our
tipuna.

Entity structure and governance
The Trust Board consists of eight members. The Trust has an audit, risk and finance committee. On
the Trust Board:

Chairperson Waitohiariki Quayle
Vice Chairperson Taiawhio Tame Gemmell
Trustee Reomocana Walker
Trustee Rex Basil Playle

Trustee Andrea Rutene

Trustee Paul Southey

Trustee Charmaine Kawana
Trustee Robin Potangaroa

Main sources of cash and resources
The irust receives its income from leasing its lands and interest received from hank term

investments.

Main methods used by the entity to raise funds
The trust is not an active fundraiser. it operates using its own funds derived from the leasing of its

lands.

The entity’s reliance on volunteers and donated goods or services
The trust does not actively seek volunteer help or goods in kind to assist in its operation, although

ctudents and whanau volunteer once a year to help with riparian planting of our lands.




Papawai & Kaikokirikiri Trusts Board
Statement of Service Performance ( Unaudited )
For the Year ended 30th June 2020

Description of the Entity's Outcomes™: f
The Trusi’s goalis 1o make a positive contribution to the education of our tamariki by providing financial assistance |
at post primary level, promoting educational achievement and developing leadership skills which empowers |

whanau and enables them to become autstanding role models contributing positively to their communities. !

S U,
i
| .
o ~ R i Actual” Budget Actual”
Description ond Cuantification (to the extent practicable) of the i Last
Entity's Outputs:” i This Year This Yeor Yeor
!
Frovision of Educational Scholorships and Grants | 173 140 154
Scholarships Awards Hui { 160 150 150
Scholarship recipients , trustees and whanaou invited {o atiend
Eco-system Restoration Plan - Tree Planting programme 50 40 45
Scholarship recipients , trustees and whinau invited to attend
Survey of Scholorship Recipients ; 161 140 135
Bulk mail-cut to ofl successful onnual scholarship recipents ;‘“____"_______A_____ A U SO |

Additional Output Measures:

The Trust has had an Ecosystem Restaration plan developed for its land at Papawai. Year 4 of the five-year
programime comprises planting a wetland mix of grasses and sedges, grading into shrubs and small trees in deeper
soils zlong the 130-metre margin, zliowing & width ranging from 8 to 20 metres. 650 trees planted. Also, as part of
the riparian plans, thioughout 2019/20 saw active maintenance and management of the other areas known as
Parbvale Stream, Makakzweka Stream and Wiakoura Stream including release spraying and blackberry contiol

Additional Information: ;
“We are very grateful to hove recenved o scholeiship. (t's o huge assistorice for us to participate in school without |
activity cost being o borrier ”

“Our whanau appreciate the scholarships they access through the Trusts for their education
“The scholorstup imoney reaily helped my child with school costs.”

“f am writing to thenk you for giving me the scholarship money. Your contribution (¢ my future means the world 1o |

me. {have had an incredible first term at college and | om so grateful for all vou have done. Yow work has belped a
fittle girls drewm come tiue. i




Papawai & Kaikokirikiri Trusts Board
Statement of Financial Performance
For the Year ended 30th June 2020

Revenue

Revenue from providing goods or services
Rent Recenved

| ease Recoveries

Capital Development costs recovered
Riparian Management

Sundry Income

Interest, dividends and other investment revenue
Interest Received
Rebates Received

Total Revenue

Expenses
Property expenses
Administration expenses

(Note 1)
Note )
Costs related to providing poods or seivices

Volunicers & employee related costs (Nale 3)

Surplus before Grants and Donations
Scholarships paid

Net Surplus for the Year

The statement of accouniing policies. aoles {o the financial siaiements and the audit report form part of and should be read s compuncnon w 1ih these

2020
$

336,504
31.882
9196
4.813

2019
b

326,743
29.024
9.196
14.003

26445

16,911

381.649

19.777

33

16.911 19.810
399.306 4G1.509
176.171

121.930
43154

167,104

29,605

226,709

172599

[1o.188

43.804

219975
8006

277.981

123,528

[05.491

56.409

[8.037

financial stitenients

~

al




Papawai & Kaikokirikiri Trusts Board
Statement of Financial Position
As at 30th June 2020

2020 2019
5 N

Current Assets

\?“.1’ { H:-_im_- SRR

AL Call wceaunt PSR a2
AN Education aveonm R [21a
Carrent s esinen: Calae 4 JI0N XER T
S orelimdable - ¥ 3E A

Prepay micinis
Acarued hnigrest lncomie

Accoums Recvivahio

Totad Curreni Assets
Ferm Invesimoents INote 4) S8INT2 TAE G0
Investment Properny (Note 3) P1.763.828 PR763.828

Plant & Fquipment (Nate o) FELNRD 17.478

Toal Assers bl a7 125508003

Current Liabilities
Yecounis Payahle

Provision for Anual Leas o 5 175
GST payvable 3392 -

Fotal Liabilities

Net Assets less Liabilities

Accumulated Funds INote 12)

Vectimulated surpluses 196 da MO Bl
‘,17(-,';_'_".*21) ”‘(‘\:S,N(M\_\'

Rese

Iy Es

Futal Accumulated Funds B
fis Podicnaunee B RIS, | 1 phse e whear bl
i B t ta {3
(P . /
£~ L N AL (% ¢ : ( -7
o )}
' 4
i "3 g
v
oy R 1 ’\—)
12 fi
The SIUCmEnt o coating polcles dtes o the financnal stedterme s wnd i Pt JOren prAET l anid slivadd b read e copguon tion witk the se

financial siu

o Hle




Papawai & Kaikokirikiri Trusts Board
Statement of Cash Flows
For the Year ended 30th June 2020

2020 2019

Cashflows {from Operating Activities

Cash was provided from

Receipts from providing goods or services

389,155

383221

Interest Recened 21.278 20.828
GST inet) 5.666 -
116,079 04,049
Cash was dishursed 10
Operating Expenscs 217462 291475
scholarships 116,188 03491
GST (net) - 1.386
333.650 398.352
Net Cash provided from/(used in) Operating Activities §2.429 2697
Cashflows from Investing Activities
Cashowas provided jron
Investments 277420 T5.000
277420 73.000

Cash was disbursed to

linvestmenns 281440 2.677
Fived Assets purchased 1.823 2277
285265 1954
Net Cash provided fromiused iny Investing Activitics (5.843) 70040
Net nerease (decreased i cash held 76.386 75743
Openig cash brought forward 218.052 142,509
Closing cash carried torward 294.638 218.052
Cash is made up of
ANZ Cheque Account 3.037 5774
ANZ Call Account 283549 210.562
AN/ Education Account 8.052 1716
294,638 218.052

The statement of accounting policies. notes io

the financial staements and the audit report form part of and should be vead i compuncion

wirh these financial statements

=Y.




Papawai & Kaikokirikiri Trusts Board
Statement of Accounting Policies
For the Year ended 30th June 2020

GENERAL ACCOUNTING POLICIES:

Reporting Entity

The reportimg entity was established under the Papawai and Kaikokirkiri Prusts
Act 1943 and is registered with the Charities Commission effective from 30 June
2008,

Basis of Preparation

Papawaiand Kaikokirkiri Trusts Board has elected 10 apph PBLE SFR-A (NPF)
Public Benefit Entity Simple Format Reporting - Accrual (Not for profit) on the
basis that it does not have public accountability and has total annual expenses of
equal to or less than $2.000.000. Reliance is placed on the fact that the Trust is a
going concern. Accrual accounting is used 1o match revenues earned and

expenses incurred.

Specifiec Accounting Policies
The following specific accounting policies which materiall atfect the measurement of

carnings and the financial position have been applied:

a  Accounts Recenable

Accounts recevable are stated at expecied realisable value,

b hvestment Properties
The Trust has clected to adopt IPSAS 16 for the vatuation of its hivestment Properties
using (he fair value model. The Board have chosen Lo deviate from the requirements
ol IPSAS 16 and use Governmen Valuations as the basi for the fair value assessment
and to revalue the bivestment Properties on a 3 yearls cvele rather than annually as
required. The Board consider that any changes in value from an annual valuation will
not be material to the users of the fnancial statements and therefore there s no benetit

from the costs incurred for those valuations.

¢ Plant & Equipment
Plant are recognised at cost less accumulated depreciation. Depreciation is recognised
ona straight line basis over the assets estimated useful lives. The depreciation rate

applied to plant is 12% SL and office equipment to %y SL.
d  Goods and Sernvices Tax

These accounts have been prepared on a G.S. T, exclusive basis except for Accounts

Recenvable and Accounts Payable which are stated inclusive of G.S. T

- G




Papawai & Kaikokirikiri Trusts Board
Statement of Accounting Policies
For the Year ended 30th June 2020

Particular Accounting Policies (continued)

<

i

Faxation

Papawaiand Kaikokirkir Trusis Board is a registered charitable entity undes
the Charitics Act 2005, and accordingly is exempt from income tax under
sections CWA L and CWA2 of the Income Tax Act 2007

Banh accounts & Cash
Banh accounts and Cash comprise of petty cash. cheque and saving accounts

and deposits held ar call

[ estments
Lvesiments are term deposits and shares held by the Trust,

Changes In Accounting Policies
There have been no changes in accounting policies. Al policies have been

applied on bases consistent with those used throughout the period.

:'v':"“




Papawai & Kaikokirikiri Trusts Board

Notes to the Financial Statements
For the Year ended 30th June 2020

I Property expenses
Consultancy
Depreciation

Feosystem Restoration Progrannme
Electricity & Heating
Insurance

| egal Fees

Rates

R&M Buildings

R&M Plant & Equipmeni
Water Consents & Usage

2 Administration expenses
Accountancy

Audit fees

Advertising

Bank fees

Computer Expenses
Consultancy

Core Services

Depreciation

Equipment Lease

Rent & Oulzoings
Futertainment

General Office

Printing. Stationery & Photocopy ing
scholarship expenses

Trustees Travel

3 Volunteer and employee related costs
Meeting expenses

Staff Wages

Trustees Honorarium

Frustee Development

2020 2019

S S
n.200 0.U83
1149 7.034
12,459 36.512
2007 1451
12.937 0 &89
= 2.209
A1.654 0045
16.789 15185
21.208 22.703
1.370 1.160
121.950 176.171
2350 2.350
2,751 2.750
19655 1.546
91 121
3.69] 2.3y
1.000 SO0
- 2179
1269 1208
3.290 3.290
17.914 17.914
942 1712
|.668 | 859
3549 3.52)
2500 L6l
L4235 1.072
_ 43,154 43.804
710 332
34795 31.077
24,100 25:200
e D R |.197
_29.605 38,0006




Papawai & Kaikokirikiri Trusts Board
Notes to the Financial Statements
For the Year ended 30th June 2020

INVESTAENTS

Lerm Depostts hebd as at 30 June 2620

Curent by es o

AR berm Dieposit Bon] 224222020 8T
AN Term bDeposit 1003 22-06-202] TR0
AN/ Lerm !Jq\.wn PO ] =005- 2012 ] 1.2 6hi

SN

on Lurrent Investmenis

WA Tenm Creposat i000 2 2n6-2022 78 7
AN berm Deposie 1002 222220210 R
Y e Depost 1008 01-03-2022 ST
VI benm Dieposie Ton? Z4-n0-202 ] 26
Farmilands Co-operane Socwty Lid = L5532 shares [543
Ferm Deposits held as at 36 June 2019
Current I estments
v/ berm Dieposit 1000 220622020 TRTIY
s/ bom Depostt 1002 23-12-2G10 TRTHY
S Lenm Dreposn HIOS 23-02-2020 a0
WA henm Dieposi 1007 23-09-205Y BRI
T 17430
o Covrent Inyvestmenis
/Lo Deposi 100l 22-12-2020 TR
VI T enm Dieposit 1003 22-06-20121 =850
Perm Deposit o 0-03-2021 62 et
Farmilands Co-oparative Sovieiy Lud - 1332 shares 143as
INVES EMIEN T PROPERTY
Fhis Yeur Cipening T i — Closme
Carey mg v Purchases ' Ly et ar mg
\m”““:‘ o Vulue Prsposals G
Land oA Ot : = - DR E R
Futldr L R AT - 19 (i
Improvements FTR2N . . 2TEMTE
Fotal 11.763.828 - - - 1763828
Last Yem tipening e i T ‘ Closimg
Crarmy mg 7 Puschases fp it tarry mg
. Fan Value Pasposals i )
Ymount Amoeum
| and A i - - 9 344 000

) e B
Banddines 2w 000 |

Impiovements

fotal

“1 The Gosernment Valuation at Seprember 2007 of $11.736.000 plus inprovenienis less disposals
anee. 18 considered to be a fair prosy for far vadoe

I s has been updated in Line voih the Speaific Accounting Policies, “Investment Pohees™, on page 6

o o I
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Papawai & Kaikokirikiri Trusts Board
Notes to the Financial Statements
For the Year ended 30th June 2020

PIANT & EQUIPMIEN |

| ]Iih Ve
Current Yo .
Openmg ) € losing
- Sales Depreciation .
Carny g 'urchases ) Carrying
) Disposals und o
_ N meumnt . ot
Vangl Class Imparment
P& - Fropaty 15807 7049 NTIR
P&t - Admin l.atl 1823 1.20v 2168
| vial 17,478 1.823 - SAI8 141,883

Last Yea
Current Yau

Opening Sl 0 ' Closing
Nitles PIopreciation : s
Carm g PPurchases - i d Carm g
Spasdls 4
\nount I ; Amount
Assel Class Tmpairment
P&L - Propents 20.624 2207 ERIEE! 15,867
P&l - Admin 2819 - 1208 1.611
Torat 23443 2277 - 8.242 17478
220 RIA Y]

RELATED PAREY TRANS ACTIONS
Deseription of relationship
I ransactions wivh triistees

Description of transaction

Erusiees were pand for attending mectmgs 24 1on 25200

ENENTS AFFERBALANCEDATL

Fhere swete o ovents Hha hias e occurred after balimcy date that weuld fine a

naterial impact on the Porformance Repon (208459 nil),

CAPLEAL COMMEINIEN IS
Phe Erosts Boad fud eniered §
Prarm ol B e Conide 19 has delay ed the construction ol the building, (2689 il

o s Heads of Agreement (o construct o building 1o the valie of $230.000

which will b Teased for g

OPERATING C OMDNHEMENTS
Operating Comamitments as at s car end redlect the Rental Fease und

wse of equipment & atilities ot ST for 202021, (2019: $19.437)

CONTINGENT LIABIITIES & GUARANTERS

\s i halunce date there were no Contingemt | iabilities or Guarantees (20197 nily.

-0 -




Papawai & Kaikokirikiri Trusts Board
Notes to the Financial Statements
For the Year ended 30th June 2020

Note 12 ACCUMUEATED FLUINDS

This Yeur

Opening Balanee
suiplus Delion
Transder to Scholasbip Fand

Prans fer from Scholas hap Fund

Closing Balance

Pasi Yew

Opkening Balance
Suiplus Dcticn
ranster o Scholarship Fund

Pransfer o Schokastup Fund

Closing Balance

Break down of Reseries

Name

Schodarshop Jund

inv s tent Proporis Besernve Tund

Nate 132 CONVID-19

Accmmulated
Surpluses

2al) vy
R ]
123.080)

IR

Reserves

Y 62ARGT

123050

[RREE Rt

Fotal

3640

2unl 046

32T

12303017

vecumnlated
Surpluses

2879072
18037
[EARTAET

103 4u)

Reseres

G639, 38U

RRTT]]

RN

Total

201 A

GA28 80

25373068

Nature & Purpose

Furrds sotas nde

| i lais hips

s

Resenve
rellecimy
ciptral growih

mPreperies

Aetual
fhis Yem
b

55463

Seiual
Last Year

w

28,603

7205

YRI5 RAR

O i March 2020 the W ordd Health Orgams ation docdared the outhreak of Covid- 19 @ noved

Coremt viras ) a pandemic Two aecks fateron 2oth March, Bov Zealand i reasad s Uonvad '

alen ey el to feved 4 and s natiomeide lockdown conuenced

14

i the date of meume e inancial statements e Board has been able o absorb the oy

of the wmpact from the natcnwide lockdown and the full financil impact on ithe Boand s nuot

cpected to he significan




CKS AUDIT

INDEPENDENT AUDITOR'S REPORT

To the Trustees of the Papawai and Kaikokirikiri Trusts Board
Report on the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Papawai and Kaikokirikiri Trusts Board on pages 3 to
11, which comprise the statement of financial position as at 30 June 2020, the statement of financial performance
and statement of cash flows for the year then ended, and the statement of accounting policies and notes to the
performance report.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph,
the accompanying financial statements present fairly the financial position of Papawai and Kaikokirikiri Trusts
Board as at 30 June 2020 and its financial performance and cash flows for the year ended on that date in accordance
with the requirements of Public Benefit Entity Simple Format Reporting — Accrual (Not-For-Profit) issued in New
Zealand by the New Zealand Accounting Standards Board, relevant to reporting financial position, financial
performance and cash flows.

Basis for Qualified Opinion

As disclosed on page 6, the Trust has not revalued its Investment Properties on an annual basis as required by PBE
IPSAS 16, to determine the fair value of the Land and Buildings at balance date. Instead the Trust has used the
Government Valuation which is on a three year cycle as the basis for determining fair value. We were unable to
determine whether any adjustments to the fair value of the Investment Properties were necessary as at balance date
and consequently no adjustments have been made.

We conducted our audit of the Performance Report in accordance with International Standards on Auditing (New
Zealand) (ISAs (NZ)). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Performance Report section of our report. We are independent of the entity in
accordance with Professional and Ethical Standard 1 Iniernational Code of Ethics for Assurance Practitioners
(including International Independence Standards)(New Zealand) issued by the New Zealand Auditing and
Assurance Standards Board, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Papawai and Kaikokirikiri Trusts
Board.

Restriction on responsibility

This report is made solely to the Trustees, as a body, in accordance with Section 42F of the Charities Act 2005.
Our audit work has been undertaken so that we might state to the Trustees those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Trustees as a body, for our audit work, for this report, or for the
opinions we have formed.

Other Information

The Trustees are responsible for the other information. The other information comprises the entity information and
statement of service performance but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

. CHARTERED ACCOUNTANTS
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CKS AuDIT

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If based, on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

The Trustees’ Responsibility for the Financial Statements

The Trustees are responsible for determining that the Public Benefit Entity Simple Format Reporting — Accrual
(Not-For-Profit) framework is acceptable in the entity's circumstances and, for the preparation of financial
statements in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-For-Profit), and for
such internal control as the Trustees determine are necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

®  jdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control.

= conclude on the appropriateness of the use of the going concern basis of accounting by the Trustees and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the entity's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

®  cvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Trustees.

We communicate with the Trustees regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

ks i

CKS Audit
6 October 2020
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